
Pro‐forma Impact of Certain Affiliated Reinsurance as of, and for, the Nine Months Ended September 30, 2021

September 30, 

2021

Notional Capital Attribution (Unaudited)

ULIC ‐ Funds Withheld Arrangement 59,416,254$          

GILICO ‐ Funds Withheld Arrangement 42,189,694             

LBL ‐ Funds Withheld Arrangement 9,838,053               

Total Notional Capital 111,444,000$        

Invested Assets ULIC GILICO LBL Total

CMBS ‐$                               ‐$                               ‐$                               ‐$                              

RMBS ‐                                 ‐                                 ‐                                 ‐                                

ABS ‐                                 ‐                                 ‐                                 ‐                                

Corporate Bonds 22,912,610              16,269,555              3,793,835                42,976,000             

US Government Bonds ‐                                 ‐                                 ‐                                 ‐                                

Other Bonds ‐                                 ‐                                 ‐                                 ‐                                

Mortgage ‐                                 ‐                                 ‐                                 ‐                                

Cash 708,022                   502,745                   117,233                   1,328,000               

Short term 8,587,964                6,098,054                1,421,982                16,108,000             

BA Assets 27,207,658              19,319,339              4,505,003                51,032,000             

Total Allocated Surplus 59,416,254$           42,189,694$           9,838,053$              111,444,000$        

NAIC 1 ‐$                               ‐$                               ‐$                               ‐$                              

NAIC 2 16,158,146              11,473,413              2,675,441                30,307,000             

Investment grade 16,158,146              11,473,413              2,675,441                30,307,000             

NAIC 3 3,878,126                2,753,740                642,134                   7,274,000               

NAIC 4 2,482,875                1,763,015                411,111                   4,657,000               

NAIC 5 393,464                   279,387                   65,149                      738,000                  

NAIC 6 ‐                                 ‐                                 ‐                                 ‐                           

Below Investment Grade 6,754,464                4,796,142                1,118,394                12,669,000             

Exempt Investments ‐                                 ‐                                 ‐                                 ‐                           

Money Market Funds ‐                                 ‐                                 ‐                                 ‐                           

Total Bonds 22,912,610$           16,269,555$           3,793,835$              42,976,000$          

Bonds by ASC 820 Fair Value Level

Level 1 ‐                                 ‐                                 ‐                                 ‐                                

Level 2 22,912,610              16,269,555              3,793,835                42,976,000             

Level 3 ‐                                 ‐                                 ‐                                 ‐                                

Total Bonds 22,912,610$           16,269,555$           3,793,835$              42,976,000$          

Net Investment Income ULIC GILICO LBL Total

Bonds 3,611,312$              2,564,284$              597,955$                 6,773,551$             

Mortgage and Other Loans ‐                                 ‐                                 ‐                                 ‐                                

Cash/Cash Equivalents ‐                                 ‐                                 ‐                                 ‐                                

Gross  3,611,312                2,564,284                597,955                   6,773,551               

Expense ‐                                 ‐                                 ‐                                 ‐                                

Total 3,611,312$              2,564,284$              597,955$                 6,773,551$             

Capital Gains and Losses

Bonds 896,343$                 636,466$                 148,415$                 1,681,225$             

Mortgages and Other ‐                                 ‐                                 ‐                                 ‐                                

Total 896,343$                 636,466$                 148,415$                 1,681,225$             

For the Nine Months Ended 

September 30, 2021

(Unaudited)

September 30, 2021

(Unaudited)

The following analysis presents information regarding the pro‐forma notional attribution of capital and surplus to United Life Insurance Company (ULIC), Guaranty Income Life Insurance 
Company (GILICO), and Lincoln Benefit Life (LBL) as a result of certain funds withheld reinsurance arrangements with Kuvare Bermuda Re (KBR), a Bermuda‐domiciled reinsurance 
affiliate.  This information is provided for the single purpose of evaluating the financial position of ULIC, GILICO, and LBL in connection with a particular rating agency and should not be, 
and is not intended to be, used for any other regulatory, investment, or other purpose.  This information is not prepared on the basis of generally accepted accounting principles, 
statutory accounting principles in the United States or Bermuda, nor any other comprehensive basis of accounting.  The information presented below is unaudited.

Notional Attribution of GILICO, ULIC and LBL Capital and Surplus
The following table presents a proportional allocation of capital to reinsurance arrangements which has been attributed based on relative (pro‐rata) exposure.  

Notional Attribution of Allocated Capital to Invested Assets
The below table further attributes the allocated capital and surplus to NAIC invested asset categories based on the proportional mix of the actual assets for KBR.

Notional Attribution of Invesment Income to Surplus Account
The below table shows a notional allocation of surplus net invesmtent income to ULIC, GILICO and LBL based on underlying returns.


